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a
13 14 15 16 17
2016 2017 2018 2019 2020
7,528 10,160 12,152 14,052 6,653
(779) (1,052) (1,258) (1,454) (689)
2,852 2,454 5,700 5,455 5,831
) ( 295) ( 254) ( 590) ( 565) ( 604)
3,440 1,270 16,462 8,300 11,981
) ( 356) (131) ( 1,704) ( 859) ( 1,240)
3,665 1,503 16,260 10,911 11,941
( 379) (156) ( 1,683) ( 1,129) ( 1,236)
10,095 18,248 11,512 6,770 3,892
(1,045) (1,889) (1,191) (701) (403)
18,141 27,251 21,154 16,908 12,226
(1,878) (2,820) (2,189) (1,750) (1,265)
0.78 0.92 0.24 0.15 0.07
() (80.73) (95.22) (24.84) (15.53) (7.25)
0.39 0.08 0.72 0.25 0.29
() ( 40.37) (8.28) ( 74.52) ( 25.88) ( 30.02)
0.05
) ) (5-18) ) ) )
() 53.3 55.4 39.1 35.8 27.9
() 32.5 10.3 140.9 115.9 253.2
() 19.8
2,767 2,341 2,757 1,253 4,226
( 286) ( 242) ( 285) ( 130) ( 437)
148 501 582 7,055 9,471
( 15) ( 52) ( 60) ( 730) ( 980)
2,055 4,233 9,536 5,782 10,308
(213) (438) (987) (598) (1,067)
989 2,352 8,420 5,840 2,422
(102) (243) (872) (604) (251)
() 42 74 130 138 60
B 17O 2,733 16 2,786 3,693 4,973
( 283) ) ( 288) ( 3%2) ( 515)
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GAAP EBITDA
EBITDA
EBITDA GAAP
EBITDA
GAAP
IFRS
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GAAP
IFRS
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13 14 15 16 17
2016 2017 2018 2019 2020
) ) ) ) )
1,068 807 1,677 1,356 1,409
) ( 111) ( 84) ( 174) ( 140) ( 146)
932 744 1,649 7,168 1,409
) ( 9) (7D ( 171) ( 742) ( 146)
15 20 40 47 61
() () (O] (5) (6)
)
- 11,524,159 | 15,759,482 | 31,226,815 | 36,220,815 | 47,736,515
- 225,000 225,000 225,000 225,000 100
14,793 18,279 26,138 25,145 33,230
(1,531) (1,892) (2,705) (2,602) (3,439)
15,782 19,034 26,973 25,945 34,417
(1,633) (1,970) (2,792) (2,685) (3.562)
1.19 1.10 0.81 0.67 0.69
() (123.17) (113.85) (83.84) (69.35) (71.42)
) ) ) ) ) )
(
) ) ) ) ) ) )
0.11 0.05 0.07 0.22 0.03
) () ( 11.39) ( 5.18) ( 7.25) ( 22.77) ( 3.11)
) ) ) ) ) )
() 91.0 95.0 96.5 96.8 96.2
() 6.7 4.6 7.5 28.0 4.8
)
)
() 1 1 1 1 1
() 32.0 38.5 9.9 25.2 43.9
() 490 348 894 280 153
() 49 158 62 68 63
1,088 841 1,482 1,405 1,953
EBITDA ( 113) ( 87) ( 153) ( 145) ( 202)
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IR
PR
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GLC 80.1 2007 10
NASDAQ  XSEL
200 20,700
XSEL
JCBN
2008 11 PR
2008 12
2008 12
B A A
SFE 2009 12
2009
MNI 2009 12 FX1
FXI1 2009 2011
42 4,307
-TZYD 2010
XFN POBO XFN
2010 10
GMS 70 2010 12
2011 3
20 2011 6

2011 XSEL
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2012 GMS
2012 11 XFN FCHK 50 2012 9
2012 12 SMRA
2013 BOABC
2013 11 XFN
2013 12
2014 SMRA SMRAI 2014
2015 GINSMS  54.57 GINSMS 3
XFN
Royal Link Royal Link 5% GINSMS
Kon 95
)
2015 GINSMS
GINSMS 62,554,840
2015
2015 GINSMS 54.57 6,255
GINSMS
GINSMS 54 .57 63.58
2016 XFN FCHK 50 FCHK
FCHK FCBJ 2016 9 30

2016 12 4
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20 100,000 2017 12 11
Task Right Limited Task Right

115,000

Activate
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2017
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Vivian Lau
Activate Joel Chin
2017 12
2018

Holdings HK

2018

Beat Chain
2018
2018 10
13,000,000
2019 12 XFN
2020
700,000
100
2020
100 120,400
67.97 81,830

38,570 2021

CEO

Activate
1 50
Activate

Activate

Activate 23
43

115,000

Activate 3

Activate 2017 12 3
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83,000
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2020
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1999 11 XFN
2000 12 FTSE
2004 1 BHL
2004 3
2004 3 MNI
2004 6 G7 SMRA
2004 10 9399
2005 6 IR IR
IR
2005 7 ADR XHFNY  CUSIP
98417G105
2005 7
2005 12 NIS
2006 8 GLC
19.9
2006 11 10,350 2011 10
2007 1 GLC
80.1
2007 3 XSEL XSEL XFML
200 20,700
2007 10 GLC
2008 6 2011 10
2008 7
11
2008 9 2011 10 49 5,072
2008 12 GLC
2008 12 XSEL B A XSEL
2009 SFE
2009 MNI
2009 3 2011 10 39 4,037
2009 4 2011 10 300 311
2009 9 2011 10 20 21
2009 12 FX1
2010 FX1 FTSE
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2010 10 2011 10 1,010 1,045
2010 11 GMS 70
2010 12
2011
2011 4 ADR XHFNY  CUSIP
984176105
2011 6 (  BHL)
2011 7 XSEL
2012 4
2012 6
2012 8 GMS
2012 9 GMS
2012 12 SMRA
2013 9 BOABC
2013 11 100
2013 12 1 9
750,000
2014 SMRA SMRAI
2014 3
2014 8 225,000 A 1 23.24 308
2015 GINSMS  54.57%
2015 5
277,777 1 512
GINSMS 6,255
2015 8 1 4
2,297,499
2015 9 GINSMS  54.57% 6,255 GINSMS
GINSMS 63.58%
2015 12 4,905,631 1 273
2016 5 500,000 1 82 2,000,000 1
4.48
2016 7 570,000 1 77 3,420,000 1
4.03
2016 9 XFN FCHK 50
2016 12 500,000 1 45 8,000,000 1
0.56
2016 12 Activate 20%
2017 8 Activate 23% Activate
2017 12
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2018 3 Beat Chain
2018 10 1

3 1 13,000,000
2019 12 XFN GMS
2020 5 TK 700,000 1 85

83,000 1 100 1 132
2020 7 co 67.97%
Beat Chain BC
2020 8 Activate 43
2020 12 LMA MAP246 119,000
1 100 1 75
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GLC 80.1
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XSEL 200 20,270
XSEL
JCBN
2007
2007 12
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2008 2008 11
PR G7 2008 12
2008 12 31 XSEL B A XSEL
2009
2009 SFE 2009 12
2009
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2011 1 2011 3 100
20 2011 6
2011 XSEL
2012
2012 6 8 GMS
2012 9 GMS 2012 11 XFN FCHK 50
2012 12 SMRA
2013 BOABC
2013 11 XFN 100%
2013 12
750,000
2014 3 (
)
2015 GINSMS 54.57 GINSMS 3
XFN Royal Link
2015 GINSMS 68.67 GINSMS 62,554,840
6,255
2015 GINSMS 54.57 GINSMS
GINSMS GINSMS
54.57 63.58 2016 9 XFN FCHK 50
FCHK FCBJ 2016 30
2016 12 4
2016 12 CEO
Activate 500,000 20 100,000
Activate
2017 Activate 23 115,000
Activate 43
Activate 3 Activate
Activate Activate 2017
12 3
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2017 12
2018 CEO 100
2
Beat Chain
2018 10 Beat Chain CMWT HCBE
2019 12 XFN GMS
OK finc LTD. OKF OKF
Crypto Messenger Wallet
2020 XHHK XHHK  CO 100 120,400
2020 15 XHHK  CO 67.97 81,830
Co 32.03% 38,570 2021 2 9
2020 Beat Chain
BC
2020 Activate Activate
©)
GINSMS
A2P GINSMS
200 SMS

GINOTA
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(@
(¢
2020 12 31
181.82
Stone & McCarthy 100
Research Associates,
Inc. *
100 10,000,000.00
Beat Holdings Japan 100
Limited #*
CoinOtaku 67.97 5,200,000.00
CoinOtaku Inc. # 67.97
100 10,000.00
Xinhua Holdings(HK)
Limited *
100 2,550,000.00
Xinhua Financial 100
Network (Beijing)
Limited #*
100 10,750,000.00
Xinhua Financial 100
Network (Shanghat)
Limited #*
(Xinhua  Wobile 100 1,000.00
Limited)# *
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(Xinhua Hobile 1%%0 10,000.00
(HK) Limited) *
GINSMS 65.32 11,415,709.00
GINSMS Inc. # 65.32
(Global Edge 65.32 6,500,000.00
65.32
Technology Limited)#*
65.32 2.00
(Redstone Resources 65.32
Limited) *
GIN
65.32 100.00
(GIN International 65.32
Limited)#*
Pte 65.32 1,614,500.00
(Inphosoft Group Pte. 65.32
Limited) #
Sdn. Bhd. 65.32 100,000.00
(Inphosoft Malaysia 65.32
Sdn. Bhd.) # *
PT
(PT Inphosoft 64.67 962,500,000.00
Indonesia) # * 64.67
Pte
65.32 300,000.00
(Inphosoft  Singapore 65.32
Pte. Limited) # *
Pte Beat 100 2,000.00
Chain Pte. Ltd.)* 100
900,000
SDN.BHD. Jig?
(Beatchain Sdn.Bhd.)#
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1
#
* 2020 12
GINSMS GINSMS
GINSMS Inc.
66 7
2,651 274
3,531 365
7,847 812
8,829 914
19,139 1,981
273 28
16 2
GIN 2,244 232
353 37
Sdn. Bhd. 730 76
PT 946 98
Pte 1,584 164
Pte 2,416 250
10
4,247 440 18 2 822 85 - - - -
Pte
GIN 866 90 370 38 370 38 2,244 232 616 64
CoinOtaku 708 73 496 51 364 38 1,104 114 1,290 134
(€]
49% 20,410,000.00 _
(49%)
33% 15,000,000.00 _
(33%)
4

37/134



EDINETOOOO
Oo0ooooooooobo0obo0ooo0oLo00Do00bDo00LDO0o0o0O00b0o00oOo(Ees9s1)

OooooOodd
(@
2020 12 31 60

60
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16

60

138 2020 Activate
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2020 12 31 1
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2020 12 29

®

1) CMWT SNS

Inou CMWT  Inou
5,639 584
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®
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Cayman with Limited Liability Long Corridor Alpha Opportunities Master Fund LMA
Segregated Portfolio Company LMA SPC
Segregated Portfolio MAP246 Segregated Portfolio MAP246

LMA
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2020 12 29

119,000 1 100

75

11,900,000

925,225,000

8,925,000
916,300,000

77
54
2020 12 30

90

54

LMA 83,300
MAP246 35,700

10

©)
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(D
©)
11,981 1,240
6,595 (683 )

4,226 437
2015 3 GINSMS 2017 3 Activate

2017 3

2020 12
2020 7 SNS YouTube®
TV
Coin Partner Co
BC
2020 8 Activate
CMwWT SNS  Inou
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)
COVID-19
COVID-19
3
o
GAAP
@
GAAP 2019 12 31 2020 12 31
2020 12 2019 12
6,653 (689) 14,052 (1,454)
804 (83) 1,090 (113)
6,595 ( 683) 5,783 ( 599)
5,831 ( 604) 5,455 ( 565)
11,981 ( 1,240) 8,300 ( 859)
EBITDA 4,973 ( 515) 3,693 ( 382)
EBITDA
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IFRS GAAP
IFRS IFRS
2019 12 31 2020 12 31
2020 12 2019 12 2
2,406 (249) 1,362 (141)
207 ( 21) 128 ( 13)
12,411 ( 1,285) 8,780 ( 909)
EBITDAL 10,256 ( 1,062) 3,301 ( 342)
1.
EBITDA
EBITDA
2. 2020 IFRS EBITDA
2019 EBITDA
(3) 2020 12 2020 12 31
2020 12 CO 2020
Activate 2020 31
2019 12 14,052 1,454 2020 12 6,653 689
2020 12 2020 7 Co
2020 8 Activate
2020 12 4,247 440
- - 1,697 176
708 73 1 0
2019 12 12,962 1,342 2020 12 5,849 605
2020 12 Activate
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2020 12 3,443 356

1,000 104 1,176 122
229 24 - -

2019 12 7.8% 2020 12 12.1%

2020 12

2020 12 18.9

30.7 67.6
100.0

2019 12 6,873 711 2020 12 7,399
766

2020 12

2020 12 1,208 125
223 23
706 73 503 52
4,759 493

2019 12 5,783 599 2020 12 6,595 683
2020 12
2020 12 404 42

1,223 127 186 19
24 3 4,758 492

2019 12 5,455 565 2020 12 5,831 604

2020 12 COVID-19
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OooooOodd
2020 12 114 12
1,634 169 183 19
235 24 4,363
2019 12 8,300 859
11,981 1,240
2019 12 2020 12 2019 12
2020 12
2020 12 147 15
7,273 753
184 19
15 2 4,364
*
2020 12
5,100 528 76.7%
- - 0.0%
167 17 2.5%
708 73 10.6%
678 70 10.2%
6,653 689  100.0%
2019 12
13,481 1,395  95.9%
- - 0.0%
177 18 1.3%
- - 0.0%
393 41 2.8%
14,052 1,454  100.0%
(5) 2020 12 31 2020
2019 12 16,908 1,750 2020 12
12,226 1,265 2019 12 2020 12
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2019 12
3,892 403
2019 12
8,333 862

2019 12

2020
2019 12

2020
2019 12

2020

2020
2,422
©)

2020

oOoOooodn
6,770 701 2020 12
2019 12 2020 12
10,137 1,049 2020 12
2019 12 2020 12
1,253 130
4,226 437 2020
7,055 730
9,471 980 2020
2020
5,782 598
10,308 1,067 2020
2,422 251
251

(5) 2020 12 31
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@ GAAP  IFRS
GAAP IFRS
GAAP  IFRS
GAAP
GAAP  IFRS
GAAP  IFRS
GAAP  IFRS
GAAP IFRS

D
GAAP 20

IAS 36 2004 3 31
2)
GAAP

20 IFRS

GAAP

3)
GAAP 3
IFRS

4)
GAAP
IFRS
5)

GAAP 2006 5 1
2006 5 1

IFRS 2

IFRS 2 2005
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IFRS

8)

IFRS

)

GAAP

GAAP

GAAP

20
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2014 8 A IFRS
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2020 12 124 13
2020 12 31
1
KY 1111 2681
X Holdings HK
Suite 2103, Infinitus Plaza, 199 Des Voeux Central, Hong Kong
160.3 2022 12 26
2
2
( Pte Beat Chain)
10 Eunos Road 8, #13-16A and #13-08,Singapore Post Centre,Singapore 408600
327.1 2021 5 15
3
( Sdn. Bhd.)
B-3-2, Level 3, Tower B,North Point Offices, Mid Valley City,No.1l, Medan Syed Putra Utara,59200
Kuala Lumpur, Malaysia
131.0 2021 12 31
17
(PT )
Wisma Staco, Lantai 5A, Jalan Casablanca Kav. 18, Menteng Dalam, Tebet, Jakarta Selatan 12870,
Indonesia.
332.5 2022 8 31
25
3
2020 12 31 CMWT  Inou 4,401 455
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2020 12 31
20,000,000,000.00 47,736,614.79 19,952,263,385.21
18,200,000,000.00 ( 47,736,514.79 ( 18,152,263,485.21
1,800,000,000.00 100.00 ) 1,799,999,900.00 )
4 0.00
47,736,614.79
( 47,736,514.79
100.00 )
20
2007 8 31 27,000
27,000 10,753
10,743 2007 12 31 2008 12 31 2009 12 31 3,675
3,486 3,582 10 16,247
CEO
27,000 2009 12 31 2007 12 31 3,265 2008 12
31 279 2009 12 31 2009 5 15
75 CEO 14,788 18,407
27,000 2009 12 31 8,593
8,593 2009 12 31 150 CEO 487
637 2010 2 24
2014 10 7 2014
2,500,000 10,000,000 9,100,000
900,000
20 1 19.99 1
0.01 45,499,995.80 22,750.00
4,500,000.00 2,250.00

0.01
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0000000
20
0.01 2,000 200,000,000 0.01
18,200,000,000 0.01 1,800,000,000
2015 2 27
2015 3 3 1 0.01
1 0.01
1 0.01
200,000,000 200,000,000
1 0.01 18,200,000,000 1 0.01
1,800,000,000
#
2020 12 31
2020 12 31 2021 3 29
0.01 47,736,514.79 50,857,715.79
0.01 - A 100.00 100.00
2021 3 1
@ 1
2020 6 30
1 1
2020 36,000 3,600,000 |  106.08 0.01 2020 6 27
6 26 202 6 26 |[( )
100
105 1
1.08
200
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5
47
@
®
®) TK
2020 12 31 2021 3 5
1 1
2020 9,143 923,443 0.01 2020 5 30 -
5 29 2022 5
29
90%
1
1.32
2020 12 29 100 101

(c) Long Corridor Alpha Opportunities Master Fund MAP246 Segregated Portfolio
2020 12 31 2021 3 9
Long Corridor Alpha Opportunities Master Fund MAP246 Segregated Portfolio Lai
Man Kon

2020 119,000 11,900,000 0.01 2020 12 30 -
12 29 2022

90%

0.75

100
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Doooood
2020 12 31
*
2016 1 1
401,971,691
312016 3 14,710 8,179,158.79 20,841 | 41 504.070.047)
402,343,486
2016 5 24 500,000 8,679,158.79 371,795 | 41 642'550.817)
402,768,063
2016 13 570,000 9,249,158.79 424,571 | 41 686,494 528)
402,960,681
2016 12 22 500,000 9,749,158.79 192,618 | (41 706430.462)
403,761,709
2016 12 23 2,000,000 11,749,158.79 801,028 | (41 7g9'336 011)
405,086,848
2017 1 11 2,442,000 14,191,158.79 1,325,139 |41 90”289 781)
2017 1 1
408,164,332
1;017 8 1,793,323 15,984,481.79 3,077,484 | 45 245" 008 328)
408,659,903
2018 5 11 1,144,100 17,128,581.79 495,571 | 42 206'299.936)
409,439,347
2018 6 14 1,855,900 18,984,481.79 779,445 | 45 376 972,465
412,586,593
2018 6 21 5,891,333 24,875,814.79 3,147,245 | 45 705°712 358)
413,428,185
2018 6 22 2,000,000 26,875,814.79 841,592 | (45 780°817.120)
2018 10 10
417,761,908
25018 11 4,576,000 31,451,814.79 4,333,723 | (43 935" 387 436)
2019 1 1
424,014,419
3i019 12 4,994,000 36,445,814.79 6,252,511 | (43 goc’ 409 357)
423,344,332
2020 2 28 A A 224,900 36,220,914.79 670,087 | (43 576 138 388)
423,897,297
2020 5 29 700,000 36,920,914.79 552,965 | (43 873 370.243)
2020 1 1
433,406,733
2020 12 10,815,700 47,736,614.79 9,509,436 | 4y a27”506.900)
*
2020 10,815,700
9,509 984
2020 12 31
(
2020 12 31
1 17,300 5 3 106 183 17,598
30 | 42,392,706 39,492 663,061 2,155,608 2,485,718 | 47,736,615
0.00% 88.81% 0.08% 1.39% 4.52% 5.20% 100.00%
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2020 12 31
()
GREENWOOD AVENUE,
LIE WAN CHIE SINGAPORE 1,210,000 2.53%
4-1-
’3 804,488 1.69%
518,000 1.09%
1-4 461,393 0.97%
400,000 0.84%
282,000 0.59%
CBHK-FUBON SEC CO LTD- 6-27- .
CLOBAL 20 265,914 0.56%
262,000 0.55%
254,287 0.53%
10 231,959 0.49%
4,690,041 9.82%
2020 12 31 47,736,614.79
SOX 2020
2020
2020
RSM RSM

SOX
RSM
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i 1 4 B CRA ST R 1 4,
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HREEE 1 % % UV S B LS 1 %
() () ()
()
2020 10 7
2020 10 29
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3 2020 12 31 2
3
CEO CFO
1 1
2005 11 17
2 20,700
2020 12 31

(a
(b

(c
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oooooog
RSM
GAAP
RSM RSM 2020 12
SOX
RSM
(a
2020 10 1 2020 10 1
2020 12 2
(b
2020
(c
2020 12 31 2
2
MEA
(d
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CEO

SOX 2020
2020
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2021 3 29

1984 2012 5 - 2019
2 11 11 29

2012 6

2015

4764
SAMURAI&J PARTNERS
2016 8
2017 9

3808
2017 10 OKfinc LTD. CEO
2018 5 OK BLOCKCHAIN CENTRE SDN. BHD.
CEO
2018 7

2019 4 LastRoots
2019 7 0K
2019 10 CTO

2019 11 CEO

1948 1973 4 2004 3 N 2019
2 21 2004 4 2019
11 29
2016 12

1980 2005 12 - 2020

8 10 29
2011 10
2014 UFJ

2017

2018

2018 Atlas Accounting
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2020

45 5

169 18

214 22

2020 12 31
1
b.
3 2020 10 7
1 2020 10 29
CEO

SOX 2020
2020
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RSM RSM
2010 12 11
6
9
RSM RSM
e. RSM
( ( )) ( )) ( )) ( )
324 (34) 34 (4) 335 (35) 35 (4)
155 (16) 7 (1) 152 (16) 22 (2)
479 (50) 42 (%) 487 (50) 57 (6)
RSM RSM
( ( ) ( )) ( )) ( ))
34 (4) 4 (D) 35 (4) 6 (1)
- () 3 (0) - () 2 (0)
- () - () - (2) 14 (1)
34 (4) 7 () 35 (4) 22 (2)
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2020 12 31
2020 2020 12 31
169 169 - -
1
18 18 - -
45 45 - -
3
5 5 - -

(a

(b
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2020 12 30

193
2020

131

38

UFJ

2020
2020 12 31
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2020
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28

59
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2019 12 31 2019 12 31 2020 12 31 2020 12 31
5,840 604 2,422 251
1 3,688 1 382 1 713 1 74
42 4 19 2
493 51 723 75
10,062 1,041 3,877 401
977 101 789 82
631 65 201 21
346 36 588 61
388 40 184 19
347 36 82 8
42 4 102 11
388 40 690 71
- - 2,791 289
- - 4,401 455
6,036 625 - -
6,036 625 7,192 744
422 44 447 46
- - 20 2
1 422 1 44 1 467 1 48
6,846 709 8,349 864
16,908 1,750 12,226 1,265
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2019 12 31 2019 12 31 2020 12 31 2020 12 31

2,083 216 228 24
466 48 926 96
36 4 70 7
1,624 168 2,019 209
1,298 134 996 103
8 1 0 0
530 55 = =
443 46 306 32
6,488 672 4,545 470
3,506 363 3,503 363
16 2 - -
127 13 285 30
3,649 378 3,789 392
10,137 1,049 8,333 862
47 5 61 6
447,883 46,356 457,261 47,326
406,861 42,110 418,842 43,350
41,069 4,251 38,480 3,983
2 35,011 2 3,624 2 35,073 2 3,630
35,011 3,624 35,073 3,630
30 8 132 14
682 71 354 37
6,770 701 3,892 403
16,908 1,750 12,226 1,265
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2019 2019 2020 2020

2019 12 31 2019 12 31 2020 12 31 2020 12 31
14,052 1,454 6,653 689
12,962 1,342 5,849 605
1,090 113 804 83
391 40 214 22
1,896 196 1,787 185
46 5 157 16
1,305 135 262 27
519 54 310 32
5 1 0 0
1,272 132 3,307 342
106 11 103 11
1,343 139 1,258 130
6,873 711 7,399 766
5,783 599 6,595 683
% 10 1 0
272 28 - -
= = 149 15
- - 103 11
74 8 541 56
- - 27 3
443 46 821 85
87 9 48 5
- - 10 1
28 3 = =
115 12 57 6
5,455 565 5,831 604
1,779 184 = =
1,779 184 - -
- - 271 28
17,072 1732 1 5,639 1 584
7,072 732 5,910 612
10,748 1,112 11,741 1,215
10 1 134 14
10 1 134 14
10,757 1,113 11,875 1,229
2,457 254 106 11
8,300 859 11,981 1,240
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2019 2019 2020 2020
2019 12 31 2019 12 31 2020 12 31 2020 12 31
10,757 1,113 11,875 1,229
1 150 1 15 1 91 1 9
1 4 1 0 1 25 1 3
153 16 66 7
10,911 1,129 11,941 1,236
8,458 875 12,044 1,247
2,452 254 103 11
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2019 2019 12 31

( )

40 441,637 398,561 43,116 34,853 34,853

6 6,246 - 6,253 - -

- - 8,300 8,300 - -

- - - - 158 158

6 6,246 8,300 2,047 158 158

47 447,883 406,861 41,069 35,011 35,011
108 3,140 11,512
78 - 6,174
- - 8,300
- 2,457 2,616
78 2,457 4,741
30 682 6,770
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)
4 45,709 41,251 4,463 3,607 3,607
1 646 - 647 - -
- - 859 859 - -
- - - - 16 16
1 646 859 212 16 16
5 46,356 42,110 4,251 3,624 3,624
11 325 1,191
8 - 639
- - 859
- 254 271
8 254 491
3 71 701
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2020 2020 12 31

( )

47 447,883 406,861 41,069 35,011 35,011

0 670 - 670 - -

15 10,048 - 10,062 - -

- - 11,981 11,981 - -

- - - - 62 62

14 9,378 11,981 2,589 62 62

61 457,261 418,842 38,480 35,073 35,073
30 682 6,770
- - 670
121 - 9,942
- - 11,981
223 329 168
102 329 2,878
132 354 3,892
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( )

5 46,356 42,110 4,251 3,624 3,624

0 69 - 69 - -

2 1,040 - 1,041 - -

- - 1,240 1,240 - -

- - - - 6 6

1 971 1,240 268 6 6

6 47,326 43,350 3,983 3,630 3,630
3 71 701
- - 69
13 - 1,029
- - 1,240
23 34 17
11 34 298
14 37 403
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2019 2019 2020 2020
2019 12 31 2019 12 31 2020 12 31 2020 12 31

10,748 1,112 11,741 1,215
1,570 163 1,312 136
7,072 732 5,639 584
519 54 310 32
- - 149 15
- - 103 11
530 55 - -
96 10 1 0
87 9 48 5
86 9 - -
28 3 - -
1,779 184 271 28
319 33 694 72
769 80 604 62
165 17 67 7
768 80 251 26
882 91 4,140 428

5 1 4
46 5 27 3
321 33 55) 6
1,253 130 4,226 437
96 10 1 0
152 16 124 13
6,999 724 5,000 518
2 - 2 - 2 3,128 2 324
3 0 3 0 3 1,220 3 126
7,055 730 9,471 980
61 6 1,159 120
- - 670 69
6,174 639 9,942 1,029
- - 223 23
331 34 345 36
5,782 598 10,308 1,067
54 6 29 3
2,581 267 3,418 354
8,420 872 5,840 604
1 5,840 1 604 1 2,422 1 251
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ooooooo
11,981 1,240
6,595 (683 )
4,226 437

2015 3 GINSMS Inc. 2017 3 Activate Interactive Pte. Ltd.

2017 3
2020 12
2020 7 SNS YouTube®
TV
Coin Partner Coin Otaku Inc.(* CO" )
BC 2020 8 Activate
CMwT SNS  Inou
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)

19

GIN International Limited
Inphosoft Singapore Pte. Ltd.
Beat Chain Pte. Ltd.
Beatchain Sdn. Bhd.
Coin Otaku Inc.

6

GINSMS Inc.

Coin Otaku Inc. Beatchain Sdn. Bhd.

Activate Interactive Pte. Ltd.
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Q)
134 2020 12 30
UFJ 1 103.50
21
7.8
)
)
( 29 30 3 30 )
( 30 30 3 30 )
(€Y)
(1ASB) (FASB)
2014 5 (1ASB IFRS 15  FASB
Topic606) IFRS 15 2018 1 1 Topic606 2017 12
15
IFRS 15

1 IFRS 15
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@
2022 12 31
(©)
1
)
( )
( 38 30 3 14 )
)
( )
(2019 12 31 (2020 12 31

©

883
oD

20
@

883
D
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( )
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
1
289 4,603
(30), (476)
696 1,036
(72) (107)
725 5,639
(75) (584)
310
(32)
1,117
(116)
3,935
(407)
7,072
(732)
)
(¢ D)
( 2019 11 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
1
150 91
( 15) C 9
(O] (O]
150 91
( 15) 9
) O]
150 91
( 15) 9
4 25
( 0) (©))
153 66
( 16) (@)
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( )
( 2019 1 1 2019 12 31 )
() 31,226,815 4,994,000 - 36,220,815
225,000 - - 225,000
) 4,994,000
30 3
( 2020 1 1 2020 12 31 )
() 36,220,815 11,515,700 - 47,736,515
225,000 - 224,900 100
() 700,000 10,815,700 A
224,900
132 14
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